e f:;pm_npd‘ngn.inst'lhq Mortgagor and every peron whomsoever lawfully claiming or to clzim the same or any part thereef,

e ' times and in the manner therelsi provided. . ST . ‘ , g
" . .2 That this moitgage will secure the Morigagee for any additional sums which ‘may be advanced hercaftér, at the option of the .

* against loss Ly fire, windstorm and other hazards in 1 sum not less than the balanc
compinies acoeptable to the Mmgnﬁgﬁ.’l and Mortgagor does hereby assign the policy or policies of fusurance to the Mostgagee and

- arees that ol such policies shall be

T hereﬁnanvo 'prq,vider:!. :

- repairs to the mortgage ‘debt and collect the same under this mortgage, with interest as hereinabove provided. -

~secured shall be disbursed to the Mortgagor in periodic payments, as construetion progresses, in accordance with the terms an

_ reference, -

©  institute any pr

T

. with all and‘fllna'uhr‘.lhtl"ridlh.' mémbers, hereditaments, “and | :

incident or appertiining, including all-bullt-in stoves. and refrigerators, - heating,- alr mnditioninﬁ,cglumbmsg and electrical fixtuses,
to wall carpeting, fences and gates, and any other 'eqtllll:mcnt or fixtures now or hercafter attached,” connected or fitted in an
gwbe'i;flhe intention 'of the parties hereto that all such fixtures and ‘equipment, other than household furmiture, be considcrmr

: d premises are Free and clear of all llens or other enciimbrances; that the Mortgagor s lawfully empowered to con-
vey or.encumber the same; and that the Modgsgor will-forever defend the said premises unto the: Mortgagee, its successors and assigns, -

| 'THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:——— - _ o
- 1, That the Mortgagor will promptly pay the principal and fntercst on the _indebtedness evidenced by said promissory note at the

Mortgagee, for the payment of taxes, or- public assessments, hazard insurance premiums, Tepairs or other such purposes pursuant to the

provisions of this mortgage,‘ lngl:éii:hls:d for any luans or advances that may hereafter be imade by the Mortgagee to the Mortgagor under .

tho authority of Sec. 4 : Code of laws of South Carolina, as omended, or similar statutes; and all sums so advancedd shall bear.
interest at the same Tate or rates is that provided in said note unless otherwise agreed upon by tl

demand of the Mortgagee, unless otherwiss projided In writing, . . _

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, fnsured

C fance due hereunder ot any time abd in a company or.

{ ; by the Mortgagee should if so require and shall include loss paynble clavses in favor of the
Mortgagee; and in the event of loss, Morigagoer will give immediate notice thercof to the Mostgagee by registered madl; and should the

~-Mortgagor at any. time fal to kgedp sald premiscs insured or fail to pay the preminms for suéh Insurance, then the Morlgngee may cause.

such improvements to be insured in the name, of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as

.. 4. That the Morigagor will keep_nll improvements upon the mortgaged prémises in good repair, and shoold Mortgagor . fail to do
so, the Mortgagee may, at ils option, enter upon said promises and make whatever repairk are necessary and charge the

- 5. That the Mortgageo muay at any time require the fssuance and maintenance of insurance upon the life of any person obligated’

under the indebtedness secused hereby in o sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

srimiums are not otherwlsg paid, the Mortgagen may pay said premiums and any amount so paid shall become a-part of the mortgage

appurtenances to the same beldnging of in anyw:ﬁ ‘

wall :
‘manner,’ o
a part qf o

w partics and shall be payable ot the

expenses for such

* ;- TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgageo, its successors and assigns forevers .+ °
o _Tlm'Mb'rtﬁngicﬂ"rcpresenu und warrants that said Mortgagor- is seized of the above described premises in fee simpls absolute; that -
. the: above descri

. 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the ﬁlqﬂgngcd' premises on or before the .-

due dates thereof anid to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

gagor fail to pay such taxes and nssessments when the same' shall fall due, the Mortgagee may, at its option; pay the same and charge
the amounts so paid to the mortgage debt and cllect the same under this mortgase, with inlerest as above provided.
‘ - : : ' -

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amotnt of the imlcbtcr.lncs(s!'hcrcli)y
condli-

‘tions of a Construction Loan Agreemient which Is sepurately executed but is made a parct of this mortgage and incorporated hercin by

+ '8, That the Moartgagor will not further.encumber the” premises above described, without the prior consent of the Mortgagee, at'l;d

" should the Mortgagor so encumber such premises, the Morffagee may, 4t its option, deelare the indebtedness hereby sceured to be

immediately due and payable and may institute any proceedings necessary to colleet said indebtedness,

S That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage. indebtedness is not paid in full, the Maortgagor or his Purchaser shall be required to file with the Association an

" application for.zn assumption of the mortgage indebledspss, pay the reasonable cost as required by the Association for processing the _

assumptign, furnish the Association with a copy of the Contract of Saie, Bond for Title, or Deed of Conveyanee, and have the interest
rale on the loan balance existing at the time of ransfer modified by increasing the interest rate on the said loun. balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new intorest rale and monthly pay-
ments, and will mail him a new passhook. Shoull the Mortgagor, or his Furchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may dedare the indebtednes

ings necessary to collect sald indebtedness, ) . _
10. That should the Mertgagor fail to make payments of principal and interest as die on the promissory note and the same shall b?

‘u.npnid for a perjod of thirty (30} days. ar if there should be any Failure to comply with and abide by any by<liws or the charter o

the Mortgagee, or. any stipulations set out in this mertgage, the Murt;zanct:i at its option, may write ta the Mortgagor at his last known

address giving him thirty (30) days in which 1o rectify the said default and should the Mortgagor fail to rectify said default witlim the
said thirty days, the Morigngee, may, at its option, inctease the interest rate on the foan balance for the remaining term of the lotn or
for a lesser term to tlie maximum rate per annnim permitted to be charged at that time by applicable South Carolina law, or a lesser

increase rate as.may be determined by the Association, The monthly payments will be adjusted accordingly. o

. 11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory nele and should any monthly
installment become past due for a period in exeess of 15 days, the Mortggee nuty colleet a “late eharge™ not o exceed an amount
cqual to-five (5%.) per centum of any such past due instzllment in erder 10 cover the estra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor liereby nssigns to the Mortgagee, its successors and assigns. all the rents. issues. amd prafits accruing from
the mortgaged premises, retaining the right to calleet ﬁw same so long as the delit hereby secured iy net in arrears of payment. but
should any part of the principal indebtedness, o interest, taxes, or fire insuramoe prettms, he past due and unpaid. the Mortgagee
mnr without notice or further proceedings take over tie mortgaged premises, if they shall he oceupicd by a tenant or tenants. and
collect said rents and profits and opply the same to the indebtedness hereby seenned, withaut liahility to account for anvthing more
thin the rents and profits actually collected, less the cost of collection. and any tenat is authorized upon request by Morteagee, to
make all rental payments direet to the Mortgagee. without lability to the Mortzagor. wntil notified to the contrary by the Mortuastee:
and should sald premises at the time of such default be occupicd by the Mortgagor, the Morteagee may apply to the Tudee of the
County Court or to any Judge of the Court of Camman Pleas who shall b resident or presiding in the county wloresaid for the appoint-
ment of a receiver with authority to take possesion of safd premises and colleet such rents and profits, apphomg said rents, alter pay-
ing the cost of collection, to the mortyage debt without liability to account for anvthing more than the rents and profits actually

collected.

13. THat the Mortgagee, at its option, may require the Morlgagor to pay to the Mortgagee, on the first day of cach month untit the
note sccured hereby is fully paid, the following sumg fn addition to the payments of principal and interest provided in said note: a sum
cqual to the premiums that will next became due and payable on polivies of mortwuee sty insusnee (0 apphcalile ), fiee and other
hazard insurance covering the mortgaged property. plus taxes. and assessiments next due on the movtgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of maonths to elapse hefore one month prior to the date when
such premiums. taxes. and assessinents will be e and payable, such sums to be heldl by Mortimngee to pay said premitms, taxes and
speefal assessments. Should these. payments exceed the amount of pavments actually made by the Morteagee for tases, assessments. or
insurance premitims, the excess may he credited by the Mortzagee an subsequent pavments (o -be made by the Mortzacor: f, however,
sefd sums shall be insufficient to make said payments when the same shall hecome due and payable, the Maortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortizagor further aerees that at the end of ten years from the date
hercol, Mortgagee may, at its option. ap Iy for_renewal of mortgage suazanty or similar insuranee G applicalle b Cosering the halanee
then remaining due on the mortgage l!l‘?’ll.‘ﬂﬂd the Mortgagor may. at its aption, pay the sinvle premiume required for the remaining
years of the term. or the Mortmugzee may pay stch premium and add the same to the morteage debt in which event the Mortgagar shall
repay to Mortgagee such premium payment, with interest, at the rate specificd in said promissory note, in cqual monthly installments

over the remaining payment period.

s hereby scenred to be fmmediately due and payable and may .




